Wong Man Shan (7A)

Teenagers must manage their finances

A recent survey has revealed that most young people in Hong Kong do not budget their money. They spend whatever they have in the bank or sometimes even overspend.


The survey showed that about 80 per cent of respondents do not make monthly expenditure plans. Also, more than 43 per cent said they had borrowed money to make up for their overspending and 13 per cent failed to pay their monthly credit card bills. 


Teenagers should manage their finances properly. If they borrow money from friends, they should pay it back the following month. They should also develop the habit of saving.



Thanks for your letter, Man-shan. It’s really important to learn how to handle your finances – and you don’t have to wait until you are working full-time before you start thinking about it. If you’ve earned some money working over the summer, or have pocket money or lai see money, you can start thinking about how to look after your cash.

I hope you’ve been reading our new Money Matters page on Wednesdays. We are running some great tips from the Citigroup Foundation’s book Making $sense of Money – next week we will look at investment and savings options. Plus, we have a weekly profile of a financially savvy student and their saving tips. 
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